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Legatum Prosperity Index 23/104
Average Life Satisfaction Ranking 20/104
Per Capita GDP Ranking 3/104
WEF Global Competitiveness Index 3/133
UN Human Development Index 28/179
Heritage/WSJ Economic Freedom Index 2/178
TI Corruption Perceptions Index 4/180
Vision of Humanity Global Peace Index 23/144

Singapore has a low unemployment rate at 4% and capital stock per worker is the 10th highest, internationally.  Productivity and efficiency is further
enhanced through a low inflation rate of 2%, the 17th lowest globally.  Domestic savings rates are the fourth highest in the world at 51% of GDP and
the stability of credit is underscored with less than 2% of total loans having defaulted.  Competition in the financial sector appears high with a net
interest margin of 1.4 percentage points and the economy’s advanced status is reflected through low dependence upon raw material exports, ranking
the country 30th.  The level of foreign direct investment, at 15%, is within the top 10.  

With only six formal procedures required to start a business, Singapore had a high level of 21,475 business start ups in 2007, ranking 33rd on this measure.
Singapore’s economy is highly developed with a strong service sector producing an equivalent of 67% of GDP.  Commercialisation of innovation technologies
is also extremely high, with over 45% of goods exports comprising ICT and 58% of manufactured exports from the high-tech sector, ranking the country
second on both variables.  Internet bandwidth is very high, ranking 28th, with correspondingly high availability of secure servers at 297 per million people,
ranking the country 15th, globally.  Royalty revenues are the 16th highest globally, displaying the innovative nature of business in Singapore.  Only the low
level of investment in R&D, equivalent to 0.7% of GDP, detracts from the positive nature of other variables.

Despite the process of representative elections, the overall level of democracy in Singapore is low.  The population is limited in its ability to participate
in the political process and civil liberties are severely restricted.  With designated executive elections, the regulation of the election process is low
and there is a significant degree of autocracy.  The judiciary is, however, independent and free from political interference.  Singapore has a relatively
stable political system that has been in place for 42 years, ranking the country 28th for regime stability.

From available information the standard of education in Singapore is high.  The pupil to teacher ratio in primary schools achieves a moderate global
ranking of 55th, with 20 students per teacher.  Enrolment rate in primary and secondary education demonstrates an equal balance between boys
and girls.  Singaporean workers possess a high degree of secondary schooling at an average of 5.7 years, and a high level of tertiary education at an
average of 4.2 years, ranking 20th and 43rd, respectively.  No data were available concerning the levels of net primary school enrolment, gross
secondary and tertiary school enrolment, and educational expenditure per student.

Economic Fundamentals RANKED 9TH
Singapore has one of the world’s highest performing economies, with notably high foreign direct investment 

Entrepreneurship and Innovation RANKED 11TH
Singapore is adept at innovative and entrepreneurial enterprise, with exceptionally high ICT and high-tech exports

Democratic Institutions RANKED 86TH
Singapore lacks democratic openness and successful electoral competition

Education RANKED 26TH
Education is of a high quality and a high priority in Singapore
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Fast Facts
Population 4.7 mn (2009 est.) GDP (per capita) $51,500 (2008 est.) Average Life Satisfaction 6.8/10 (2008)
Life Expectancy 70 years (2003 est.) GDP (PPP) $237.3 bn (2008 est.) Freedom House Rating Partly Free (2009)
Unemployment 4% (2007 est.) GDP (growth) 1% (2008 est.) Political System Parliamentary Republic
Inflation 2% (2007 est.)
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*Data taken from the Gallup World Poll

Whilst the levels of medical professionals and hospital beds per 1,000 people are near the global
averages, Singaporeans enjoy excellent levels of health.  With a health-adjusted life expectancy of 70
years, Singapore ranks within the top 20 in the Index on this variable.  Furthermore, just 11% of the
population reported health problems, the lowest rate, worldwide.  All of the population have access
to good sanitation facilities and 93% of the population report being satisfied with the water quality.*
More than eight out of 10 describe themselves as well rested, and a low proportion, only 18%, reported
experiencing pain the previous day.* Singapore has the fifth highest proportion of respondents, 92%,
who describe themselves as being in good health.*  At only two deaths per 1,000 births, Singapore also
has the lowest incidence of infant mortality in the world.  

Singapore reports no security challenges related to refugees and internally displaced persons but there
are minor problems with grievances between communities, human flight, and insecurity and political
terror.  There were, however, no casualties due to civil war or ethnic violence during 2008, and the
level of homicide is extremely low, ranking Singapore eighth for this variable.  Other levels of crime are
also extremely low with 5% of the population reporting theft and only 1% report being assaulted, both
the third lowest rates in the world.* More than nine out of 10 citizens feel safe walking alone at night.*

Assessments of Singaporean governance show a highly effective system where enforcement of the
rule of law is comprehensive.  The quality of regulation and bureaucracy is extremely high, ranking third
in the world and pointing towards an efficient and effective bureaucratic system.  The government is
rated as the most effective in the world at maintaining stability and implementing policy, despite the
limitations that exist for citizens to participate politically.  A high 95% of Singaporeans have confidence
in the military, and perceptions of corruption in local government and businesses are low at 12% and
22%, respectively.* Singapore enjoys court approval ratings as high as 94%, and almost nine in 10 people
believe in honest elections.*

The major limitation on Singapore’s freedom is its low ranking for freedom of religion, movement,
and choice, locating the country at 73rd.  Whilst the ranking for individual freedom is low, 79% of the
population remain satisfied with the level of choice and control they possess over their lives.* Over 80%
of the population believe the country to be a desirable destination for ethnic minorities and
immigrants.* 

Singapore displays mixed levels of social capital.  A high proportion of people believe friends to be
important and 91% believe they can rely upon family and friends, ranking the country 28th, worldwide.*
Whilst a high 61% reported having donated money, only 15% reported volunteering and 30% claimed
having helped a stranger, ranking the country in the bottom third on these variables.* General trust
in others is low at 15% of the population, and membership of groups and clubs is low, with 7% of the
population involved in sports, 7% in arts, and just 1% in environmental activities.* 

Regional Ranking:
Asia-Pacific 

Rank Country 

6 Australia
10 New Zealand
16 Japan
18 Hong Kong
23 Singapore

24 Taiwan
26 South Korea
39 Malaysia
44 Thailand
45 India
50 Mongolia
55 Philippines
58 Sri Lanka
61= Indonesia
75 China
76 Kazakhstan
77 Vietnam
87 Bangladesh
90 Nepal
92 Uzbekistan
93 Cambodia
99 Pakistan

Safety and Security RANKED 3RD
Extremely low levels of crime leads to more than nine out of 10 citizens feeling safe
walking alone at night

Governance RANKED 4TH
The Singaporean government is highly effective and enjoys the overwhelming support of
the population

Personal Freedom RANKED 64TH
In spite of low levels of personal freedoms, Singapore is extremely tolerant of ethnic and
immigrant communities

Social Capital RANKED 76TH
Singaporeans find support in family and friends, but find less social capital in group and
community activities

Health RANKED 4TH
Singaporeans report a high level of health satisfaction and the country has the lowest rate
of infant mortality


