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Panama: Prosperity score 64.3 (50th)

LEGATUM"

Prosperity over time i LEGATUM
p y Safety and Security INSTITUTE
85 Personal Freedom
80
75 Governance
% 2(5) a7th 46th  a7th  47th 43rd—46th — 48th — 48th  49th  50th  50th
260 o e — oo R
;.)_55 .- -z =========== === Social Capital
2 50
45
40
35
30
25
2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023
——Panama nth Global Rank — = Latin America and the Caribbean — = PI Countries
Rank - Latin America and the
Score Rank - Global (1 to 167) 10-year -
b 1to2
Breakdown of performance so13 10-year trend sozs 2023 rank change Caribbean (1 to 25
Prosperity score 63.3 64.3 50 v 3 4
Inclusive Societies 616 _/ e 638 48 a4 5
—
‘7 Safety and Security 67.6 /\/V 7 49 A 35 3
A" Personal Freedom 68.1 JJ\/\ 67.2 54 A 3 10
/
Tl Governance 51.0 498 66 v i 6
‘S@fk Social Capital 59.5 / \ / 60.4 45 v 13 7
59.7 60.0 52 v 8 3
Investment Environment 61.4 59.2 59 v 12 4
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Panama (50 11 d element scores
Prospenity score GlobalRank _Latn osDerity sco
2013 “owrtond. 2023 2023 10-yrrankchange (o) 2013 yrirond. 2023 2023
Safety and Security 67.6 /\/V- 77749 4 35 3 Personal Freedom 68.1 J'/\/\ 672 54 4~ 3 10
\War and Civil Conflict 20% 925 ‘/\ 92.4 45 - - a4 Agency 25% 65.2 /—\’_/\' 66.2 52 v 3 8
[ N
Terrorism 15% 99.0 99.8 35 a 46 5 Freedom of Assembly and Association 25% 80.8 \/ﬁ 811 48 a 8 9
" , V— : S
Politically Related Terror and Violence 30% 62.5 917 28 - 56 2 Freedom of Speech and Access to Information 25% 66.5 68.0 64 - 24 12
Violent Crime 25% 350 \/" 387 121 a 7 8 Absence of Legal Discrimination 25% 59.8 \/_ 536 76 v 27 14
Property Crime 10% 67.9 W 702 61 a 10 2
Prospenity score Global Rank  Latin America and the Canbbean ™ sperit Global Rank  Latin America and the Cartbbeal
201 10-vr trend 2023 2023 10-yrrank chang 2013 0. 2023 202 0-yr rank change 202
Governance 510 /\/V‘\ 498 66 v 1 6 Social Capital 595 /J\J 604 | 45 v 13 7
A
Executive Constraints 15% 485 __/\-’\/ 49.0 68 - 8 9 Personal and Family Relationships 20% 87.0 \/_/\\_/ 85.3 15 v 5 3
- =~
Political Accountability 15% 84.1 '\_/_/ 838 42 - - 4 Social Networks 20% 70.9 \/\/v 765 20 a 27 6
-
Rule of Law 15% 40.2 V\ 376 111 v 4 u Interpersonal Trust 20% 317 w 35.0 124 v 10 17
— —
Government Integrity 15% 405 -\// 412 94 a 1 14 Civic and Social Participation 20% 55.0 \v 435 9 v 48 9
Government Effectiveness 5% | 525 f/v\'\ 49.9 75 v o9 10 Social Tolerance 20% | 531 /""‘/ 615 46 T 1
Regulatory Quality 15% 50.2 \‘\,—\ 46.9 71 v 19 6
Institutional Trust 10% 357 / \/\/_\ 354 142 v u 10
» A
61.4 59.2 59 v 12 4 57.2 535 84 v 24 8
¥ -
Property Rights 30% 55.7 530 73 v 13 7 Domestic Market Contestability 30% 65.1 59.8 58 v 8 6
v v
Investor Protection 20% 438 46.8 87 a 7 10 Environment for Business Creation 25% 589 585 n v 1 5
Contract Enforcement 20% 612 594 76 a 1 6 Burden of Regulation 25% 417 375 - v 14 20
L ¥
Financing Ecosystem 20% 756 723 31 v 16 2 Labour Market Flexibility 10% 56.5 517 65 v 25 9
Restrictions on International Investment 10% 86.1 76.6 - N/ 4 1 Price Distortions 10% 68.2 64.1 85 N/ 26 6
' -
- ”
55.1 67.1 46 -~ 12 2 65.1 60.1 50 v 22 3
# v
Communications 25% 548 71 85 v 12 12 Fiscal Sustainability 25% 67.7 60.8 44 v 10 6
Energy 15% 629 68.2 14 a 4 1 Macroeconomic Stability 10% 73.8 58.1 106 v 97 13
Water 10% 605 60.4 64 -~ - 6 Productivity and Competitiveness 30% 59.3 69.4 46 a 16 3
Transport 25% 52.8 57.8 39 - 4 1 Dynamism 15% 68.3 543 31 v 21 2
Border Administration 5% 50.6 59.7 59 a 26 3 Labour Force Engagement 20% 638 505 101 v 64 18
Open Market Scale 5% 95 86.6 - A 140 9
Import Tariff Barriers 5% 55.9 63.7 87 a 12 16
Market Distortions 10% 69.3 65.8 64 v 7 10
A 1
4.7 76.4 79 v 5 10 76.6 75.1 57 v 19 7
/ %
Material Resources 20% 771 739 79 v 18 8 Behavioural Risk Factors 10% 66.8 67.4 64 v 4 3
Nutrition 20% 785 781 n = - 12 Preventative Interventions 15% 859 705 116 v 56 19
Basic Services 10% 86.5 92.4 84 a 8 15 Care Systems 15% 490 50.4 93 v 8 12
Shelter 20% 842 776 97 v 15 17 Mental Health 10% 795 810 - - 4 3
Connectedness 15% 49.1 60.5 102 v 5 14 Physical Health 20% 785 761 v 19 2
Protection from Harm 15% 3 80.8 51 - 14 5 Longevity 30% 86.8 89.6 v 2 3
A r
60.1 57.6 93 v 12 14 62.7 67.8 25 . 6 4
- -
Pre-Primary Education 5% 63.4 210 131 v 54 25 Emissions 15% 716 733 40 a 23 4
Primary Education 20% 822 794 95 v 12 15 Exposure to Air Pollution 15% 912 93.0 18 - 8 2
Secondary Education 30% 50.2 522 96 v 3 13 Forest, Land and Soil 20% 457 44.6 67 v 8 9
Tertiary Education 20% 381 324 87 v 29 13 Freshwater 20% ni 700 38 v 2 6
Adult Skills 25% 713 730 70 v 2 7 Oceans 15% 50.9 738 - - 77 5
Efforts 15% 416 59.2 31 - 24 2
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Security (49th): Elem

and indicator scores

<

Italics: Indicator contains imputed values

Source Unit Weight Value Clobal fank Source Unit Weight Value Clobal fenk
2013 10yrtrend 2023 | 2013 2023 2013 10yrtrend 2023 | 2013 2023
War and Civil Conflict (45th) 20% @ 925 924 @ 45 Terrorism (35th) 15% @ 99.0 ’ 99.8 | 81 .
deaths deaths
Two-sided conflict deaths ucop /1,000,000 05 0.000 0.000 1 Terrorism deaths 6D /1,000,000 20 0.054 0.000 103
population population
A injuries
Civil and ethnic war csp gngmg‘ 10 00 0.0 1 Terrorism injuries 6D 71,000,000 10 0000 ———  0.000 1
8 population
people incidents
Conflict-driven internal displacement Ipmc /1,000,000 10 0.0 0.0 1 Terrorism incidents 1) /1,000,000 05 0.054 .—[\_ 0.048 80 48
population population
people
Refugees (origin country) UNHCR /1,000,000 10 26.0 J\\ 269 50 52 |Property cost of terrorism 6D ;’;ﬁ’:‘""’" us 10 00 00 1 .
population
Source Unit Weight Value Global Rank Source Unit Weight Value Global Rank
2013 10-yrtrend 2023 | 2013 2023 2013 10-vrtrend 2023 | 2013 2023
Politically Related Terror and ) .
Violence);28th) 30% 625 917 84 Violent Crime (121st) 25% @ 35.0 387 128
; ’ homicides
Political terror PTS '1":”" 20 15 10 30 Intentional homicides UNODC /100,000 20 12,63 \./\ 1159 143
3 population
Extrajudicial killings CIRIGHTS f:gi"g' 10 1.0 A ’ 2.0 70 Dispute settlement through violence wip ;ff“ survey. 10 0.409 _\j./ 0426 106 101
Use of torture arkTs | 9 g 10 ’ v \ 10 19 Safety walking alone at night Gallup percentage 10 470 /Vv"'/ 570 130 102
Disappearance cases CIRIGHTS f]‘fgi"g' 10 10 ’ 2.0 131 Physical security of women Womstat g‘_‘fx' 10 30 \ ’ 30 38 49
Political imprisonment CIRIGHTS 8“_:‘"“' 05 0.0 ’ - 20 122
deaths
One-sided conflict deaths ucop 11,000,000 05 0.000 0.000 1
population
Source Unit Unit Value Global Rank
2013 10-yrtrend 2023 | 2013 2023
Property Crime (61st) 10% 67.9 \/\oJ 70.2 71 61
Property stolen Gallup percentage 20 9.0 \/\,J 9.0 26 .
Business costs of crime and violence WEF f;’e“ Suney. 05 357 / 416 137 103
Business costs of organised crime WEF Tf.fe T sunvey, 10 475 \A‘— 487 95 57
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th): Element and indicator scores

s

Italics: Indicator contains imputed values

Source Unit Weight Velue GlobalRank Source Unit Weight Value Clobal Fank
2013 10-yr trend 2023 2013 2023 2013 10-yr trend 2023 2013 2023

Freedom of Assembly and

Agency (52nd) 25% @ 65.2 66.2 49 52 . Y 25% @ 80.8 81.1 56 48
Association (48th)

Personal autonomy and individual rights FH gf;"s"g' 10 120 120 44 45 Right to associate and organise FH g‘fﬂ"g' 10 110 V 110 36 .

Due process and rights wip g’f;’e“ sy, 10 0.406 f 0.488 98 68 |Guarantee of assembly and association wp g’fi’m survey. 10 0.66 Jj\ 068 80 53

Freedom of movement CIRIGHTS 8"3’"9' 10 40 —— 40 1 . Autonomy from the state V-DEM g"f" 10 0.844 _/f\ 0.833 8 68

Women's agency WomStat ;‘fl"é"g‘ 10 60 — 6.0 56 56

;;ie::;m from arbitrary interference with ) gxflperl survey, a® 058 ».\f 057 51 48

Freedom from forced labour V-DEM g‘_"fx‘ 10 0.868 L 0.707 39 97

Government response to slavery (] ";ge’l‘m 10 37.0 J‘“‘ 439 89 74

Satisfaction with freedom Gallup percentage 10 73.0 /V-V-\- 80.0 74 73

Source Unit Weight Value Global Rank Source Unit Weight Value Global Rank
2013 10-yr trend 2023 2013 2023 2013 10-vr trend 2023 2013 2023
Freedom of Speech and Access Absence of Legal
. 25% | 66.5 680 88 64 |.. ... 25% @ 59.8 536 @ 49 76

to Information (64th) Discrimination (76th)

Press freedom from government censorship FH g'd& 10 480 / 410 7 54 |Equal and absence of di WP g’_‘f“‘ S 10 0598 *\/\’ 0503 72 1w

Press freedom from physical repression RSF g"if;] 10 330 N 29.9 102 68 |Non-discriminatory civil justice wip ;f'l’e" survey. 05 0.625 *\J‘- 0541 51 76

Freedom of opinion and expression wip expert survey, 10 0.653 0.652 @ o |FESEDIENATGEEEEEER wip expert survey, 10 0553 0.686 o1

01 discrimination 01
Government media censorship V-DEM coding. 05 27 —[\—\ 234 80 82 |LGBTrights LoA coang, 10 0 ——— 10 23 4
a q 9 index, of women's coding,

Alternative sources of information V-DEM @ 10 0.737 —j’\J 0.745 106 80 sl i Womstat 5 10 6.0 f 50 60 50

Political diversity of media perspectives V-DEM f)‘fg‘"gv 05 219 219 121 | 111 |Freedom of belief and religion wip orpertsune: 10 0.756 —/\\/_\ 0683 4 66
Govs_s(nment religious intimidation and o index, a0 0.05 036 36 100
hostility 01
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d indicator scores

il

Italics: Indicator contains imputed values

Source Unit Weight Velue GlobalRank Source Unit Weight Value Clobal Fank
2013 10-yr trend 2023 | 2013 2023 2013 10-yr trend 2023 | 2013 2023
Executive Constraints (68th) 15% 485 '\ 49.0 | 76 68 |Political Accountability (42nd) 15% 841 838 42 42
Fxgcytlve powers are effectively limited by the P expert survey, 2 139 151 100 g0 |Consensus on democracy and a market o expert survey, o 9.0 9.0 42
judiciary and legislature 03 economy as a goal 110
Government powers are subject to expert survey, - A - coding,
independent and non-governmental checks Wi 05 10 145 152 92 70 |Political participation and rights FH 7 05 10 20 1
Transition of power s subject to the law wip R 10 0.817 _/\\_~ 0.762 37 Democracy level csp S 10 90 ——— 90 39
Military involvement in rule of law and politics FI g‘.‘i;x‘ 05 8.30 ‘VJ 8.33 33 Complaint mechanisms Wi gﬁm sunen 10 0.604 _-/—/\ 0.677 52 41
vaernmem officials are sanctioned for ) expert survey, a® 0.347 0.306 122
misconduct 01
Source Unit Weight Value Global Rank Source Unit Weight Value Global Rank
2013 10-vr trend 2023 | 2013 2023 2013 10-vr trend 2028 | 2013 2023
Rule of Law (111th) 15% = 40.2 A'\ 37.6 | 107 | 111 | Government Integrity (94th) 15% = 40.5 '\//' 412 95 94
Judicial independence WEF S 10 229 [J\_ 233 151 . Use of public office for private gain wip R 10 148 *‘\"\_\ 125 71 98
Civil justice wip expertsunvey, 30 263 _AA 264 114 105 |Diversion of public funds WEF ff;’e" survey. 10 304 A\/_ 2.82 79 16
Integrity of the legal system Fl g‘_’i;"' 20 5.82 \; 537 86 93 | Anti-corruption policy BTl :T;ﬂ survey, 10 40 \ ﬂ 40 82 82
Efficiency of dispute settlement WEF Srpertsunve. 05 41 \_ 30 45 . Clientelism V-DEM g“i” 10 0709 ./_A\ 0676 127 .
Legislative corruption V-DEM f)‘f:i"“' 05 136 ’ 1.61 103 85
Judicial corruption V-DEM z‘fji"g' 05 2.06 ’ 2.49 84 78
Executive corruption V-DEM g“:”‘ 05 0.476 \ 0.492 7 89
Public sector corruption V-DEM g“i” 05 0.428 ﬁ/ 0343 65 66
Source Unit Unit Value Global Rank Source Unit Weight Value Global Rank
2013 10-vr trend 2023 | 2013 2023 2013 10-vr trend 2028 | 2013 2023
Government Effectiveness .
(75th) 15% | 525 49.9 | 66 75 |Regulatory Quality (71st) 15% | 50.2 46.9 52 71
Government quality and credibility wel ";d;x 25 20 0.14 \/—‘\’ 0.07 60 66 |Right to information wip Zﬁm s 05 0.48 _—/J\ 053 92 58
Prioritisation 8Tl SrpersunEy. 10 6.0 ’ \ 6.0 66 61 |Publicised laws and government data wip orpertsuney. 10 0.50 ”L\ 0.40 52 718
Efficiency of government spending WEF G Lsuvey, 05 339 \ 272 59 115 |Transparency of government policy WEF ff;m BT 05 284\~ 412 32 63
Efficient use of assets 8Tl ff;" suney. 10 40 —— 40 99 | 101 (Budget transparency I8P l]"jf]j]‘ 05 608 —— 608 43 55
Implementation BTl Tffg Lsuvey, 10 70 ’ \ 70 41 . Regulatory quality wal ";":‘*2 5 10 0.38 /\'\/\_\ 0.32 54 56
Policy learning 8Tl i‘fg" suney. 10 6.0 \ 5.0 57 78 |Enforcement of regulations wip ;’fi‘m suvey. 10 0517 >‘\—,/\ 0.486 72 89
Policy coordination & expertsurvey, 10 60 60 @ @ EEE I i e Ty e expertsurvey, 10 347 308 9 9%
110 regulations 7
Delay in administrative proceedings wp ;’fi‘m survey, 10 0452 _/\’\' 0508 86 58
source Unit Unit Value Global Rank
2013 10-yr trend 2023 2013 2023
Institutional Trust (142nd) 10% @ 35.7 M 354 131
Confidence in local police Gallup percentage 20 54.0 /\_\/r 59.0 120 13
Public trust in politicians WEF Srpertsunvey. 20 225 [ '| 215 122
Confidence in financial institutions and banks Gallup percentage 10 49.9 f\/\f\ 428 ur
Confidence in judicial system and courts Gallup percentage 10 32.0 [\-/\_/ 35.0 130
Confidence in national government Gallup percentage 10 46.1 \/\/\[\ 335 97
Confidence in military Gallup percentage 05 46.0 /w 56.0 154
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ndicator scores

&

Italics: Indicator contains imputed values

Source Unit Weight Value Global Rank — i et Value Global Rank
2013 10-yr trend 2023 2013 2023 2013 10-yr trend 2023 2013 2023
Personal and Famil .
. . Y 20% @ 87.0 853 10 Social Networks (20th) 20% @ 70.9 765 @ 47
Relationships (15th)
Help from family and friends when in trouble = Gallup percentage 20 87.0 /\,_/\J 89.0 47 Respect Gallup percentage 20 920 \//‘—“ 96.0 37
Family give positive energy Gallup percentage 10 89.0 \ 83.0 1 Opportunity to make friends Gallup percentage 10 74.0 /V\,\ 83.0 89
Helped another household Gallup percentage 05 200 \,\/_ 100 50
Source Unit Weight Value Global Rank Source Unit Weight Value Global Rank
2013 10-yr trend 2023 2013 2023 2013 10-vr trend 2023 2013 2023
Civic and Social Participation
Interpersonal Trust (124th) 20% @ 317 \N/ 350 114 (79th) p 20% @ 55.0 435 31 79
Generalised interpersonal trust Wvs percentage 10 222 \\/\_ 130 87 . Donated money to charity Gallup percentage 15 353 "\/\./ 218 44 115
Helped a stranger Gallup percentage 05 40.2 N 64.3 116 73 | Voter turnout IDEA :‘;’J‘::l;f; 15 70.1 ‘/‘“\_ 70.7 55 52
Volunteering Gallup. percentage 10 310 _‘\\’_ 19.0 26 81
Voiced opinion to a public official Gallup percentage 05 270 F/\,/ 230 28 61
Source Unit Unit Value Global Rank
2013 10-yr trend 2023 2013 2023
Social Tolerance (46th) 20% @ 53.1 r"" 615 @ 62
Perceived tolerance of ethnic minorities Gallup percentage 10 63.0 /'/\,.~ 78.0 89
Perceived tolerance of LGBT individuals Gallup percentage 10 44.0 F\,\/\f 48.0 39
Perceived tolerance of immigrants Gallup percentage 10 53.0 lv\l\f 56.0 104




The 2023 Legatum Prosperity Index™ | www.prosperity.com

W

Italics: Indicator contains imputed values

0-1

Source Unit Weight el Clobalrank Source Unit Weight el Clobalrank
2013 10-yr trend 2023 2013 2023 2013 10-yr trend 2023 2013 2023
Property Rights (73rd) 30% 55.7 V\_A 53.0 | 60 | 73 |Investor Protection (87th) 20% 438 J- 468 94 87
Regulation of property possession and expert survey, [ i ; expert survey,
exchange BTl 110 10 7.0 70 65 58  Auditing and reporting standards WEF e 20 5.21 5.24 34
index,
Lawful process for expropriation wep Crpertsuney. 10 0590 W,\ 0534 64 81 | Insolvency regulatory framework WEF o, 10 5.0 ’ 80 145 100
16
Protection of property rights WEF ff.;’e"s“"’ey' 10 4.89 \/\_ 451 41 60 Recovery rate of insolvency WEF percentage 15 292 \ 271 100 110
: expert survey, index,
Intellectual property protection WEF et ' 20 455 443 36 58 | Shareholder governance WEF o, 10 5.0 5.0 92 103
10
index, index,
Quality of land administration WEF 0, 10 1o — 11.0 108 107 Regulation of conflict of interest WEF 1 10 53 53 98 100
30 7
Source Unit Weight Value Global Rank Source Unit Weight Value Global Rank
2013 10-yr trend 2023 2013 2023 2013 10-vr trend 2023 2013 2023
Contract Enforcement (76th) 20% 612 V‘\n 59.4 | 77 | 76 |Financing Ecosystem (31st) 20% 756 '\'\/. 723 15
dispute wip Sa— 10 0,670 W 0.628 75 93 Quality of banking system and capital markets BT o 10 80 \ ’ 80 53 56
index, "
Contract intensity Harvard 0, 10 24 25 51 Venture capital availability WEF pertsuney. 10 37 34 17
3
. v index,
:;l’t::gpmperty oltaanditiegbasedogreancel VREs 1 10 25 e 25 110 113 ' soundness of banks WEF ffm suneh 10 6.62 \_ 5.95 4
6
Financing of SMEs WEF grpertsuney. 10 435 -—-\/_ 421 33
Access to finance WB-ES percentage 10 10 — 10 2
branches
Commercial bank branches IMF-FAS /100,000 adult 10 227 202 46
population
National credit registry coverage (borrowers g
per 1,000 adults) WB-DI percentage 05 29.0 385 51 55
Source Unit Unit Value Global Rank
2013 1 2023 2013 2023
Restrictions on International
10% 86.1 76.6 5
Investment (9th)
Freedom to own foreign currency bank A index, a® 100 100 1
accounts 0-10
Capital controls Fl percentage 10 100.000 100.000 1
Freedom of foreigners to visit fl g‘_’i;"' 10 53 J““\ 0.0 81 53
of foreign ip of wer grpertsuney. 10 582 v\— 564 9
Business impact of rules on FDI WEF Tf.fe Tt sunvey, 20 5.80 ‘\/_ 5.60 5
Restrictions on financial transactions Chinn-Ito index, 10 10 —— 10 1
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Italics: Indicator contains imputed values

Source Unit Weight el Clobalrank Source Unit Weight el Clobalrank
2013 10-yr trend 2023 2013 2023 2013 10-yr trend 2023 2013 2023
Domestic Market Environment for Business
. 30% 65.1 598 50 58 . 25% 589 585 60 71
Contestability (58th) Creation (71st)
Market-based competition & expert survey, i 70 - 70 54 Prlvatle companies are protected and G expert survey, 10 80 80 45
110 permitted Ey
Anti-monopoly policy l ffl";"‘ sy, 10 70 —/\—\ 6.0 51 68 |Labour skill a business constraint WB-ES percentage 05 18.9 189 50 61
Extent of market dominance Wer s 10 401 ’“/\_ 381 49 68 Availability of skilled workers WeF R 05 369 \ f 361 133 .
State ownership of the economy V-DEM '_'Ei"' 10 16 _F\— 12 30 . State of cluster development WEF i‘;’e" survey, 10 376 /J\— 375 67 79
Source Unit Weight Value Global Rank Source Unit Weight Value Global Rank
2013 10-yr trend 2023 2013 2023 2013 10-vr trend 2023 2013 2023
. Labour Market Flexibilit
Burden of Regulation (155th) 25% 417 f’\,. 375 141 (65th) Y 10% 56.5 517 40 65
Taxes and bureaucracy (Scale of 1-9) WB-ALT number peryear 05 5.0 \/\{~ 43 17 Cooperation in labour-employer relations WEF S 10 4.41 /\,_ 432 56 89
Ease of paying taxes WEF hours per year 05 407 f 481 150 Flexibility of hiring practices WEF ff‘fe" survey. 05 343 /\_ 318 127
Time spent complying with regulations WB-ES percentage 10 By ———— 166 Flexibility of wage determination WEF ff.f'" Sl 10 504 |\ 459 77
Burden of government regulation WEF i‘;’e“ suney. 10 377 /\_ 337 44 96 |Redundancy costs WEF weeks 05 19.0 ( 181 93 91
Days to obtain a construction related permit WB-ALT days 10 251 ———— 251 154 . Flexibility of employment contracts WB-ES g“:”‘ 10 0.70 0.70 6 .
Source Unit Unit Value Global Rank
2013 10-vr trend 2023 2013 2023
Price Distortions (85th) 10% 68.2 \ 641 59 85
Distortive effect of taxes and subsidies WEF ff.;’e TEsuvey, 10 359 ‘ 334 79
- percentage of \ ’
Energy subsidies IMF oop 10 0.00 0.00 1
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Panama: Infrastructure and Market Access (46

lement

ndicator scores

(2

Italics: Indicator contains imputed values

Source Unit Weight Vel Clobatrank Source Unit Weight Vel Clobatrank
2013 10-yr trend 2023 2013 2023 2013 10-yr trend 2023 2013 2023
Communications (85th) 25% 54.8 f 771 | 73| 85 |Energy (14th) 15% 629 I_/J—' 682 18
International internet bandwidth m e ital 10 555 J— 575 23 57 |Installed electric capacity unep et 15 0515 / 0940 84 68
26, 3G and 4G network coverage GsmA index, 20 582 937 106 100 |Number of electrical outages in a typical we-es number 0s 06 06 57 6l
0-100 month
Fixed broadband subscriptions m T 10 7.001 /_//-‘ 13035 63 75 Average duration of a typical electrical outage  W8-ES hours 05 12 12 4
Internet usage m percentage 10 401 / 643 61 2 Tlmg tovobtaln an electrical connection upon WeES days 0 18 18 1
application
Source Unit Weight Value Global Rank Source Unit Weight Value Global Rank
2013 10-yr trend 2023 2013 2023 2013 10-yr trend 2023 2013 2023
Water (64th) 10% 605 60.4 64 64 Transport (20th) 25% 52.8 /V.‘ 578 43
Gross fixed water assets BNET romtonsered} 10 733 733 78 78 Logistics performance WE-LPI ndex 15 300 [ 335 60 .
Water production oNer ot S 551.2 5512 15 . Airport connectivity wer index 20 | 139706 JJ 456313 76 64
Reliability of water supply WEF CLIHID 10 453 V 452 82 80 Efficiency of seaport services WEF et 20 587 \ 570 4
index,
Liner shipping connectivity UNCTAD rebased to 100 in 05 37.3 489 39
2004
Quality of roads WEF SR 10 45 [\/_ 45 47 50
y Kkm per 100 sq
Road density FAO \amof land area 05 203 203 90 90
L km per sq km of
Rail density uic Jand area 05 0.0065 0.0065 75 76
Source Unit Unit Value Global Rank Source Unit Weight Value Global Rank
2013 trend 2023 2013 2023 ) 2013 10-yr trend 2023 2013 2023
Border Administration (59th) 5% @ 50.6 ,J “— 597 85 59 Open Market Scale (13th) 5% 9.5 f 86.6 153
Efficiency of customs clearance process WB-LPI i";vey g 15 256 2.87 7 (DT R WO T i R wio perenteos el 15 115 5211 139
a goods global GDP
Number of documents required to be filled WLl number o5 40 30 98 63 Donjesnc and international market access for wio percentage of 20 11 52,0 94
out for exports services global GDP
Numbe!' of documents required to be filled ) —— o5 30 30 68 49 Trad.e-w_elghted average tariff faced in v ey 05 m 38 119 102
out for imports destination markets
Clearance time with physical inspection WB-LPI days 05 20 ’ 10 61 . Margin of preference in destination markets WEF ‘;‘i:; 05 245 '| 225 125 .
Average time to clear exports through WBS @ o5 76 76 109 99
customs (days)
Source Unit Unit Value Global Rank Unit Weight Value Global Rank
2013 10-yr trend 2023 2013 2023 2013 10-yr trend 2023 2013 2023
Import Tariff Barriers (87th) 5% 55.9 ‘ 63.7 | 99 | 87 |Market Distortions (64th) 10% 69.3 658 47 64
Share of imports free from tariff duties WEF percentage 15 2121 ’ 39.52 131 115 |Extent of liberalisation of foreign trade 8Tl fff;“ S 10 10.0 \ 9.0 1 49
Average applied tariff rate WeF percentage 20 4.89 ’ 4.66 63 64 Prevalence of non-tariff barriers WEF Srpertsuney. 10 4.41 /\[L 452 67 56
Complexity of tariffs WEF e 03 6.477 v 6.477 45 . Non-tariff measures UNCTAD number 03 47120 47120 165 .
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icator scores

&

Italics: Indicator contains imputed values

Source Unit Weight el Clobalrank Source Unit Weight el Clobalrank
2013 10-yr trend 2023 2013 2023 2013 10-yr trend 2023 2013 2023
) — Macroeconomic Stabili
Fiscal Sustainability (44th) 25% 67.7 V‘\V 60.8 34 o ty 10% 73.8 581 9 106
Government budget balance IMFWEO | percentage 10 14 \’\v -40 63 84  GDP per capita growth WEDINS percentage 10 607 v\\’ 034 1 .
Government debt IMF-WEO percentage 15 36.0 —\/ 56.0 80 80 | Inflation volatility IMF percentage 10 18 ’\/\' 08 65 70
Country credit rating e o200 05 610 \ 60.0 47
Country risk premium AD percentage 15 26 \/\,—/\ 19 45
Gross savings WBDIANG  contage 10 204 ,\l\/\— 263 38 59
Source Unit Weight Value Global Rank Source Unit Weight Value Global Rank
2013 10-vr trend 2023 2013 2023 2013 10-vr trend 2023 2013 2023
Productivity and :
. 30% 59.3 69.4 62 Dynamism (31st 15% 68.3 543 10
Competitiveness (46th) 4 (31st)
number /100
Labour productivity o 2017 US$PPP 10 55,621.7 70,273.2 53 New business density WB-ES working age 10 1223 422 5
population
index applications
Economic complexity ECI 23 15 0.77 0.63 37 Patent applications WIPO /1,000,000 05 19.55 15.98 70 79
population
Export quality IMF g"i’; 10 0.895 \ / 0.885 61 62 Capacity to attract talented people WEF SR 10 5.12 v \ 477 10 .
High-tech manufactured exports UNCOM percentage 10 0.826 ’ bl 9.189 143 67
Source Unit Unit Value Global Rank
2013 10-vr trend 2023 2013 2023
Labour Force Engagement
e 20% 6338 505 37 101
(101st)
Labour force participation o percentage 10 67.6 «’/‘ 722 89 s
Female labour force participation Lo percentage 05 510 \/f/ 60.0 12 920
Waged and salaried workers o percentage 15 65.9 ,\\‘ 60.8 7 93
Unemployment Lo percentage 10 24 ﬁ' 121 20
Youth unemployment 1o percentage 05 635 _\\’ 29.96 27
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ing Conditions (79th): Element and indicator scores

&

Italics: Indicator contains imputed values

Source Unit Weight Value Global Rank Source Unit Weight value Global Rank
2013 10-yr trend 2023 2013 2023 2013 10-yr trend 2023 2013 2023
Material Resources (79th) 20% 771 M\. 73.9 | 61 79 [Nutrition (77th) 20% 785 \"V“I 81 17 77
Poverty rate at national poverty lines WB-DI percentage 05 29.8 //_ 215 98 79  Availability of adequate food Gallup percentage 10 287 \\,\/ 458 81 92
Poverty rate at $1.90 a day WB-DI percentage 10 34 N\/\/ 1.0 76 68 |Prevalence of undernourishment FAO percentage 10 124 /'/ 54 109 81
Poverty rate at $3.20 a day WB-DI percentage 10 9.1 /\,f/ 37 7 60 Prevalence of wasting in children under-5 IME percentage 10 12 ’ 11 34 .
Poverty rate at $5.50 a day WB-DI percentage 10 217 /_/ 121 59 51 | Prevalence of stunting in children under-5 IME percentage 10 190 ’ 159 86 92
Households with a refrigerator GDL percentage 10 74.8 ﬁ_ 79.1 920 91
Ability to source emergency funds WB-GFI percentage 10 39.6 \ 54.8 76 .
Ability to live on household income Gallup percentage 10 76.1 \‘\\' 495 31 99
Source Unit Weight Value Source Unit Weight Value Global Rank
2013 10-vr trend 2023 2013 10-vr trend 2023 2013 2023
Basic Services (84th) 10% 86.5 / 92.4 Shelter (97th) 20% 84.2 \'\l 776 82 97
Access to electricity N o Perentage w0 868 / 97 | 102 106 Availability of adequate shelter Galp | percentage 10 186 \,\/ 408 5 107
Access to basic water services MP percentage 10 9187 / 94.37 85 90 |Housing deprivation OPHI percentage 10 214 ————— 214 102 104
Access to piped water s — 0 9090 / 9305 54 6l ?ggils:g“’ Kleaiitesabechic ooy wHo percentage 10 864 /-A_ 876 e
Access to basic sanitation services P percentage 0 72,96 / 8457 101 100 |Indoor air quality 1HME 2:;:; 100000 10 2327 /~ 1216 non
Unsafe water, sanitation or hygiene IHME ::;mi:i‘o"f"’w 10 4621 / 3208 98 93
Source Unit Unit Global Rank Source Unit Weight Value Global Rank
2013 2023 2013 2023 2013 10-vr trend 2023 2013 2023
Connectedness (102nd) 15% @ 49.1 j/\ 60.5 | 97 102 |Protection from Harm (51st) 15% 713 N‘I.. 808 65 51
- L DALYs /100,000
Access to a bank account WB-GFI percentage 10 249 JJ“\ 450 u3 Death and injury from road traffic accidents IHME gt 10 861.0 /_/" 7352 78 73
- — . DALYs /100,000
Use of digital payments WB-GFI percentage 10 332 36.5 96 Death and injury from forces of nature IHME population 05 12.94 W 127 135 83
Access to a cellphone oL percentage 10 62.9 f 887 109 90 Unintentional death and injury 80 ;mzﬁu":m 05 1,051.6 /_~ 9205 44 .
deaths /100,000
Rural access to roads RAI percentage 05 77.0 770 76 76 | Occupational mortality o labour force 05 6.4 63 58 63
population
Satisfaction with public transportation Gallup percentage 05 547 _/*\/\ 64.4 95 50
Satisfaction with roads and highways Gallup percentage 05 625 \/\Af\ 541 44 83
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cator scores

R

A
Italics: Indicator contains imputed values
Source Unit Weight el Clobalrank Source Unit Weight alue Clobalrank
2013 10-yr trend 2023 2013 2023 2013 10-yr trend 2023 2013 2023
Behavioural Risk Factors Preventative Interventions
10% 66.8 674 60 64 15% 85.9 705 60
(64th) (116th)
Obesity WHOGDO  percentage 10 201 N 227 105 113 Diphtheriaimmunisation Vnomd | percentage 10 94,0 \_\/\f\ 740 70
Smoking WHO percentage 10 82 _/_/J 5.0 6 . Measles immunisation Vﬁ?&ﬁ“ percentage 10 97.0 4\/‘.\ 80.0 36
S W el 80 :m::lg"oo,ooo £V il f 2,064.4 90 88 Hepatitisimmunisation Vhomd percentage 10 94.0 \\\[\f\ 74.0 62
Contraceptive prevalence UNPD percentage 10 59.5 '| 46.9 45 82
Antenatal care coverage UNICEF percentage 10 95.8 —\]‘W 99.1 84 .
Existence of national screening programs WHO g‘_‘i“' 05 07 ’ \ 07 86 81
Source Unit Weight Value Global Rank Source Unit Weight Value Global Rank
2013 10-vr trend 2023 2013 2023 2013 10-vr trend 2023 2013 2023
Care Systems (93rd) 15% = 49.0 50.4 | 85| 93|(Mental Health (7th) 10% @795 le 810 11
Healthcare coverage o percentage 05 482 ——— 482 97 97 Emotional wellbeing Gallup. g“:”‘ 05 0.77 \/\/\/\J 0.77 49
Health facilities WHO e 10 o7 \A 0175 88 89 Depressive disorders [ iy 10 5115 /-’\JM 5110 41
Health practitioners and staff WHo e 10 0191 f 0206 80 86 Suicide WHo e 2 10 43 /\/‘/~ 29 21
Births attended by skilled health staff UNICEF percentage 10 92.7 /\/\/_ 95.0 97 102
Tuberculosis treatment coverage WHO percentage 05 80.0 { 810 71
Antiretroviral HIV therapy UNAIDS percentage 10 29.0 / 51.0 88
Satisfaction with healthcare Gallup percentage 10 65.1 M 48.8 44 107
Source Unit Unit Value Global Rank Source Unit Weight Value Global Rank
2013 10-vr trend 2023 2013 2023 2013 10-yr trend 2023 2013 2023
Physical Health (36th) 20% 785 \»_/ 761 17 Longevity (46th) 30% 86.8 / 89.6 44
Physical pain Gallup percentage 05 17.0 \'w-/ 210 1 Maternal mortality UN"FV,?‘;DE'; Al Rt G 79.0 / 520 9% 85
Health problems Gallup percentage 05 16.9 V 174 22 Under 5 mortality UNIGME E:'d“;es’;le:g%l g 10 19.9 / s -
AT number /1,000
Communicable diseases (e e e 20 4762 450.7 94 88 5-14 mortality UNIGME between 5-14 05 36 31 84 88
years-old
151100000 number /1,000
Non-communicable diseases GBD ﬁulaﬁo’; 05 6,667.0 6,775.0 101 = 108 |15-60 mortality WHO between 15-60 20 1218 110.0 59 61
years-old
Raised blood pressure wHo percentage 0s 208 /- 199 22 . Life expectancy at 60 wHo years 10 233 J_r 243 2 .
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(93rd): Element al

icator scores

1=y

Italics: Indicator contains imputed values

Source Unit Weight el Clobalrank Source Unit Weight alue Clobalrank
2013 10-yr trend 2023 2013 2023 2013 10-yr trend 2023 2013 2023
Pre-Primary Education (131st) 5% | 634 '\/'\ 270 77 Primary Education (95th) 20% 822 \'\, 79.4 83 95
Pre-primary enrolment W D a0 634 \/—\- 27.0 77 . Primary enrolment UNESCO percentage 10 95.6 \__, 86.2 51 .
Primary completion UNESCO percentage 10 922 —/f’j‘ 97.4 92 76
Primary education quality AltinggPat L 05 390.3 f 396.1 100 101
Source Unit Weight Value Global Rank Source Unit Weight Value Global Rank
2013 10-vr trend 2023 2013 2023 2013 10-vr trend 2023 2013 2023
Secondary Education (96th) 30% 502 /\/h 52.2 | 93 | 96||Tertiary Education (87th) 20% 381 -’\— 324 58 87
Secondary school enrolment UNESCO percentage 10 65.6 _f’L 6338 101 108 Tertiary enrolment UNESCO percentage 10 443 V_/.~ 478 61 7
Lower-secondary completion UNESCO percentage 10 729 / 85.1 96 90 |Tertiary completion UNESCO percentage 10 232 M\—‘ 141 67 9
p 3 g coding, Average quality of higher education score,
Access to quality education V-DEM @ 10 219 m 212 92 93 nstitutions QS, TES o5 05 0.000 0.009 7 84
Secondary education quality Atngepat | oo 20 3914 3914 108 108 | skillset of university graduates WEF ff;’e" survey. 10 438 \ 4.07 72 105
Quality of vocational training WEF ff.f'" Sl 10 4.7 \ 374 56 109
Source Unit Unit Value Global Rank
2013 10-vr trend 2023 2013 2023
Adult Skills (70th) 25% 713 /V. 73.0 68 70
Adult literacy UNESCO percentage 10 94.09 ’ 95.74 7 75
Education level of adult population BL i;"lex‘ 10 057 /_[w 0.62 51 59
Women's average years in school IHME years 10 116 /- 125 60 61
Education inequality casgoom 9" 05 0208 —— 0208 7 18
Digital skills among population WEF fff"s“"’eyv 05 397 \ 352 87 .
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ent and indicator scores

2

Italics: Indicator contains imputed values

Source Unit Weight el Clobalrank Source Unit Weight alue Clobalrank
2013 10-yr trend 2023 2013 2023 2013 10-yr trend 2023 2013 2023
o Exposure to Air Pollution
Emissions (40th) 15% 716 \/" 733 63 p 15% 912 930 26
(18th)
Black carbon emissions EDGAR g‘_‘:‘"" 10 0.719 \/‘/ 0.736 56 . Exposure to fine particulate matter £pl percentage 20 0.000 0.000 1
€02 emissions Gepamdcw 9 20 0762 \/\/v\, 0760 65 55 Healthimpact of ar pollution wve | DAAIO00 o ssap \/“ a4 3
Methane emissions EDGAR :;\_(:.ex. 10 0.745 /-\’_ 0.761 69 64 with air quality Gallup percentage 05 79.7 /\/\- 811 62 55
- index,
NOX emissions EDGAR 01 10 0.60 \_/J/ 0.64 99 69
SO2 emissions EDGAR e 10 0702 \// 0727 104 103
Source Unit Weight Value Global Rank Source Unit Weight Value Global Rank
2013 10-yr trend 2023 2013 2023 2013 10-vr trend 2023 2013 2023
Forest, Land and Soil (67th) 20% 457 44.6 | 59 | 67 |Freshwater (38th) 20% 717 70.0 36
Flood occurrence WRI g‘_’;"" 10 28 28 77 77 Freshwater withdrawal FAO percentage 10 0.85 ‘ 0.89 21
Forest area FAO percentage 10 58.22 \ 56.81 24 Renewable water resources FAO M3 per person 10 40,335.0 \_\_‘ 33,3513 21
Sustainable nitrogen management ] T 10 099 -W— 102 137 with water quality Gallup percentage 10 74.4 '\f\/\f 702 64 85
Wastewater treatment Pl percentage 10 420 420 64 66
Source Unit Unit Value Global Rank Unit Weight Value Global Rank
2013 10-vr trend 2023 2013 2023 2013 10-yr trend 2023 2013 2023
Oceans (6th) 15% 50.9 ’f\/ 738 83 Preservation Efforts (31st) 15% 47.6 ’ 59.2 @ 55
Overexploitation of fish stocks el percentage 10 73.4 /_/’\/ 6.1 121 Protection for biodiverse areas UNSDG e 10 58.082 } 59.029 52 58
Clean ocean water OHI g“’fo’:] 10 642 J‘/\_f 65.4 44 Terrestrial protected areas WDPA percentage 10 20.890 # 31.367 54
Stability of marine biodiversity EPI g‘_’ig 10 709 70.9 15 Marine protected areas WDPA percentage 10 16814 / 26.8447 57
Pesticide regulation &Pl o 10 240 240 1
Long term management of forest areas FAO percentage 10 45.14 45.14 73 7
Satisfaction with preservation efforts Gallup percentage 10 458 M 412 99 .




The 2023 Legatum Prosperity Index™ | www.prosperity.com

Glossary

Source Code S e Name

AD
AltAng&Pat
BL

BTI
Cas&Dom
Chinn-Ito
CIRIGHTS
Csp

cw

ECI
EDGAR
EPI

FAO

FH

FI

Gallup
GBD
GCB
GDL

GSI
GSMA
GTD
Harvard
IBNET
IBP

IDEA
IDMC
IEA
IHME
ILGA

ILO

IMF
IMF-FAS
IMF-WEO
IRENA
ITU

JME

MP
OECD
OHI
OPHI
Pew

PTS

Qs

RAI

RsF

TE

TES
ucbp
uic
UNAIDS
UNCOM
UNCTAD
UNESCO
UNESD
UNFPA
UNHCR
UNICEF
UNIGME
UNODC
UNPD
UNSD
UNSDG
V-DEM
WB-ALT
WB-CPIA
WB-DI
WB-ES
WB-GFI
WB-LPI
WDPA
WEF
WGI
WHO
WHO-GDO
WIPO
WIP
WomStat
WRI
WTO
WVS

Aswath Damodaran

Angrist et al.

Barro and Lee dataset

Bertelsmann Stiftung Transformation Index

Castello-Climent and Domenech

Chinn-Ito Index

CIRIGHTS Dataset

Center for Systemic Peace

Climate Watch

Economic Complexity Index

Emissions Database for Global Atmospheric Research

Yale and Columbia Universities (Environmental Performance Index)
Food and Agriculture Organisation

Freedom House

Fraser Institute

Gallup

Global Burden of Disease study

Global Carbon Budget

Global Data Lab

Global Slavery Index

Groupe Spéciale Mobile Association

Global Terrorism Database

Harvard database

International Benchmarking Network for Water and Sanitation Utilities
International Budget Partnership

International Institute for Democracy and Electoral Assistance
Internal Displacement Monitoring Center

International Energy Agency

Institute for Health Metrics and Evaluation

International Lesbian, Gay, Bisexual, Trans and Intersex Association
International Labour Organisation

International Monetary Fund

International Monetary Fund Financial Access Survey
International Monetary Fund World Economic Outlook
International Renewable Energy Agency

International Telecommunications Union

UNICEF/ WHO/World Bank: Joint child malnutrition estimates
WHO/UNICEF Joint Monitoring Programme for Water Supply and Sanitation
Organisation of Economic Co-operation and Development
Ocean Health Index

Oxford Poverty and Human Development Initiative

Pew Research Center

Amnesty International & US State Department Political Terror Scale
QS World University Rankings

Rural Access Index

Reporters Without Borders

Trading Economics

TES University Rankings

Uppsala Conflict Data Program

International Union of Railways

Joint United Nations Programme on HIV and AIDS

United Nations Comtrade Database

United Nations Trade Data

UNESCO Institute for Statistics

United Nations Energy Statistics Database

United Nations Population Fund

United Nations High Commissioner for Refugees

United Nations International Children's Emergency Fund
United Nations Inter-agency Group for Child Mortality Estimation
United Nations Office on Drugs and Crime

United Nations Population Division

United Nations Statistics Division

United Nations sustainable development goals

Varieties of Democracy

World Bank Alternative Indicator

World Bank Group, CPIA database

World Bank World Development Indicators

World Bank Enterprise Surveys

World Bank Global Financial Inclusion

World Bank Logistics Performance Index

World Database on Protected Areas

World Economic Forum Global Competitiveness Index
Worldwide Governance Indicators

World Health Organisation

World Health Organisation (Global Dementia Observatory)
World Intellectual Property Organisation

World Justice Project (Rule of Law Index)

The WomanStats Project

World Resources Institute

World Trade Organisation

World Values Survey, European Values Survey, Global Barome-ter Surveys, Arab Barometer, Latinobarometro
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